| Semester B.Com. Examination, January,
(SEP 2024 - 25)

COMMERCE
COM 1.1 : Financial Accounting

Time : 3 Hours . Max. Marks : 80

Instruction : Answer should be written completely in English or in
Kannada.

SECTION — A

Answer any 7 sub-gquestions. Each sub-question carries 2 marks. (7x2=14)

1.

a)

f)

t)

h)

)

Give the meaning of Financial Accounting. K
BEITIRD STTORT BB, B,

Who is a consignor ?
RO TeIoR00 0BT 03580 2

What is recoupment of shortworking ?
LOTBOINEI BRED YVBTF DOTTETI ?

What is salvage ?
OB E5 S30RT A0R 0BT ?

Mention ahy two objectives of Accounting.
IETRE CIRYTTTP DTEO OTLANTIY, SR

If Assets are Rs. 8,35,000 and Liabilities are Rs. 5,35,000, find out amount
of capital.

BN de. 8,35,000 m‘a; umaa%arx’@éo on. 5,35,000 faz%d’ WOTIPT
ﬁra:g‘asﬁgl FoRO&HEBCD.

What is fire insurance claim ?
e}, 0 G330 0BT ?

Give the meaning of Del-Credere commission.
B -3,30° TPl BFFBIY WICW0.

What do you mean by the term “Sale of gobds for approval and return” ?
‘ORPETS LI WeTROSTON FTBONG [TV A0W TRDI), GG FA.

What is meant by Minimum Rent ?

BT, LOBN DO OTE O ?

P.T.O.
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SECTION - B

Answer any three questions, each carries 8 marks. (3x8=24)

2. Prepare an Royalty Analysis Table from the following information :
Minimum Rent — Rs. 30,000 P.A.
Royalty payable — 0.50 paise per ton of output
Power to recoup shortworkings during first three years of the lease
Qutput for the 4 years was as follows : (Tons)
2020 - 10,000, 2021 — 70,000, 2022 — 80,000, 2023 — 1,20,000
83 FYNT [WNES00T TIRPT NFewRwo aj&gdoivaigt 303704 :
TR, woRn — de. 30,000 T8 &SR
QBT TomES 0.50 B 8,8 ° wvTIN
3RTZ 03I BT, BATO BT BRFNATY, S0TBOLD L:3TIITIBE.

4 THFNY GURBS 395003083 : (837 NYE) )
2020 - 10,000, 2021 - 70,000, 2022 - 80,000, 2023 — 1,20,000

3. Afire occurred inthe premises of Sowmya Traders on 15-6-2024. The following
information is available.

Opening stock on 1-4-2024 — Rs. 83,500

Purchases from 1-4-2024 to 14-6-2024 — Rs. 1,12,000
Sales from 1-4-2024 to 14-6-2024 — Rs. 1,54,000
Salvage Rs. 21,600

Gross profit rate 25% on sales

Find the amount of fire insurance claim.,
HT08 15-6-2024 Totd ﬁamé &_3)6330: é&gj BT od ROLIDATOB 3. B8 3SF08 néed
@?,;iﬂébcﬁ.

BTORB TR 1-4-2024 Towd — dwe. 83,500

0o 1-4-2024 20T 14-6-2024 T=33R — dr. 1,12,000
=300t 1-4-2024 00w 14-6-2024 T:33n — 8w, 1,54,000
TR TR OR. 21,600

SR0E3T Foedd BRTCINT ARY LT BT 25%

308 DFP 5 FATTHI), FOBLR0D.
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4. Maha Electronics sends goods to his cusiomers on sale or return. The following
information available for the year 2024.

2024

Sept. 15 Sent goods to customer on sales or return basis @ cost plus 33%
Rs. 1,00,000

Oct. 20 Goods returned by customers Rs. 40,000

Nov. 25  Received letter of approval from customers Rs. 40,000

Dec. 31  Goods with customers awaiting approval Rs. 20,000

Maha Electronics records sale or return transaction as ordinary sales. You are
required to pass necessary journal entries in the Books of Maha Electronics
for the year ended 31-3-2024.

BT @@a%’as’jq oIniow! 3@ Mo, BTN W03 WTo DWITF STT 200 :a‘dﬁm%%

TR, 2024 e IRET Tdod FPToBOST.

2024

Sept. 15 33% 3R [P, B0 wEme dUT'T $H0E e Mme,TBON
ROBONEIY, TevedRRNT Te. 1,00,000

Oct. 20  ,®TTH &0STOART XTBNRW Tse. 40,000

Nov. 25  1mo,m300T wabarens @8, SBOT de. 40,000

Dec. 31  3osonsh mo,®30 edanedsn Faodwdas dr. 20,000

0T UTNF T DT e, B EHITRFRY, AT, BITES 0T TRUDTERNT.
31-3-2024 SFFE T ISP TR FFTRY, 0edT BeITLONERY  IRWDR
DeodRRIeTINGS.

5. Manasa consigns 400 boxes of Biscuits costing Rs. 450 to Devi. She incurs
Rs. 6,000 for freight expenses and Rs. 4,500 for loading expenses. Devi
receives the boxes and incurs Rs. 3,000 towards clearing charges. She
sells 300 boxes @ Rs. 850 each and 70 boxes @ Rs. 800 each and incurs
Rs. 3,500 towards selling expenses. Find out value of closing stock.

BRIFTR3> Tp. 450 350D 400 2T YRy BedTROT TeIARTOTT, TMoesE
53,80 6,000 08 . 4,500 SReBon FERRY, HORTS. BeAch T Y]
w@?eﬁra%i%w Aeowoh ar. 3,000 5?3“ 30=Z0. tieodn 300 mﬁzﬁ%‘f@l TdR. 850
%8 w8 @08 70 wownent de. 800 303 ©,8 el SRTHE BRRTITT [OR
3. 3,500 =noot3 &iasaig{ IOATOET. L9037 tRTAT 65330533@{ BOROLABCD.

6. Briefly explain the concepts of Accounting. (any four)
ej’ﬁtﬁsa@cs SRR 4 RO, T3OCITNTTY, ﬁoi@mh WWOA.
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SECTION - C

Answer any three questions, each carries 14 marks.

AR

(3x14=42)

7. Manu sta‘rted a business and the details of the transactions of business are

given below :

a) Commenced business with capital of Rs. 1,00,000

b) Bought goods on credit from Ram Rs. 80,000
-¢) Bought furniture for cash Rs. 10,000

d) Sold goods for cash Rs. 40,000

e) Paid shop Rent Rs. 10,000

f) Paid salaries Rs. 5,000

g) Paid Rama on account Rs. 40,000

h} Sold goods on credit to Vimal Rs. 25,000

i) Withdrew cash for personal use Rs. 10,000

j) ‘Received commission Rs. 5,000

k) Withdrew cash for personal use Rs. 2,000

[y Goods returned to Ram Rs. 1,000
Prepare accounting equations to show effect of above transactions.
WO 20T T, TBTITIRY, T2, CORATITO WO 359,70 oINPT
Rk F¥F0m0T.

a) dw. 1,00,000 wommetinodn &EE00 W9, CoRATTD

b) ToRFrTROT VB e ORI, BR. 80,000 F EowrER0B)

C) Br. 10,000 T 2eBpewmETeanay, SN D0eLITROIN

d) de. 40,000 FTENTIY, SN BIw0ES SWRWPNT

e) Tn. 10,000 0n@ BN TowdIcaNt

TOWODAD
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f) dw. 5,000 Fowe TowSROAT

g) 8@. 40,000 TORFTHOR s58 FARLE FRSTTINGS
h) Ge. 25,000 BSBATR), AESTTOR G050 Fedd BP0 HRBONG
) 55,0383 w98mEA Se. 10,000 SR SoBBOWT
) G®. 5,000 3R0TT® AFBORGONT
K) 35,0308% P8R Se. 2,000 FMTH SHOBBOTT
CoRFUROR T 1,000 TOBMYRY, B0BBNTTINGS

St

B0t 3TN HOFWONTTY, Epe0RLD O WOZREET FAETTEIRY, SOIDR.

8. On19June 2025 the stock of Agni Traders was destroyed by fire. The stock was
insured for Rs. 10,00,000 and was subject to average clause. The accounting
records that were saved from fire revealed the following information :

Stock on 1-4-2024 Rs. 8,00,000

Stock on 31-3-2025 Rs. 12,30,000

Purchases for the year 2024 — 25 Rs. 39,80,000
Sales for the year 2024 — 25 Rs. 48,70,000

Wages for the year 2024 — 25 Rs. 1,51,200
Purchases from 1-4-2025 to date of fire Rs. 16,20,000
Sales from 1-4-2025 to date of fire Rs. 23,10,200
Wages from 1-4-2025 to date of fire Rs. 64,800
Salvage Rs. 53,000

You are required to show the amount of fire insurance claim.
D008 19 weD® 2025 Jomd i) &,eB0 TR0 mormRRd wI0dn BBOS0IRCWB.
mmﬁa’% g,. 10,00,000 66 ATNG m@mmd% TooR0 sOoR w;ﬁé\ld. 23osc00T
SR, c?%ﬁaséﬁodo TSN FPFOR DWINTFRY, LETONTRA.

1-4-2024 Towd wemad Te. 8,00,000
31-3-2025 gowd momd de. 12,30,000
2024 — 25 8§ Hded Br. 39,80,000
2024 — 25 7§ =woets S, 48,70,000
2024 - 25 39 309 or. 1,51,200
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1-4-2025 5073 2308 ITomIBTI DTH0BTITN 0D Te. 16,20,000
1-4-2025 05073 2308 LIToBOBE DV0TRRON w03 Te. 23,10,200
1-4-2025 D0ow 03 STTOBE DT0FERON 2R BR. 64,800
T8RO TR Te. 53,000
Qeay) 2308 Do Feasr® VBT, 2REORLWTING.
9. G. K. Mines took a land from landlord on lease for a period of 10 years on
18t January 2020. The royalty was Rs. 5 per ton with a minimum rent of

Rs. 20,000 and power to recoup shortworking during the first four years of the
lease. .

The annual output was as follows :

Year Output (tons)
2020 2000
2021 3000
2022 4000
2023 4500
2024 5000

Prepare Minimum Rent Account, F{oyalties»Account, Shortworking Account and
Landiord Account in the books of G. K. Mines.

1-1-2020 Comd 3. 3. Qq@aﬁ& RREROBO0T 10 [RFNYSTH 2,053 NS,
rgnn wcé’&cgado. BO0 RGPS ®,é WK dr. 5 To3 B éioagd LREN TONETF
dr. 20,000 @2 v3F mdéodaa‘aq BRT© RSN DRENSE,_ B 0BBOWBITO.

WOXNFT NBZE) FSB0E033.
SR ¢3S (BT RYY))
2020 2000
2021 3000
2022 4000
2023 4500
2024 5000

saa’ﬁj LR 08, TIBTS 393, BRTS em@ﬁ 8398 ) e VRdeFT —_;zsaéﬁeéa'%
23. 3. ﬁ%a; PRTTEG, SBCW0.
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10. Madhu sends 30000 units of product @ Rs. 70 each to Nayak on consignment
basis and incurs Rs. 12,000 on freight and Rs. 6,000 as insurance. On
receipts of goods Nayak accepts a bill drawn by Madhu for Rs. 2,80,000 for
3 months and at the end of the accounting year he sends account sales showing
the following details : -

Sales Rs. 20,000 units @ Rs. 88 each, normal ioss 2% of goods consigned.
Expenses incurred :

Unloading charges Rs. 7,000, carriage inwards Rs. 8,000, carriage outwards
Rs. 6,000 and Godown Rent Rs. 6,500. Nayak is entitled for a commission of
5% on total sales. The final balance is settled by Bank draft.

Prepare necessary Ledger Accounts in the Books of Madhu.

3053 30000 cRRERE), T,803000E Te. 70 ToZ To03FTTTON %7 e0083*
5730003 06 BEhdRFE 02 NOB Tonssren 8. 12,000 w03 2% . 6,000
S0e0F WREITYE. FOBNL R FOAT F030 WFOTR 3 donert 2,80,000 7 33
WO 3, TooDT R EFOROTT. BN WNT2E3 WRONTE, 230 FINT IWTRTY,
FHER0BIT.

20,000 odm@wfi@aigt OR. 88 ToB %, CRIVEFN [N BREBEDNT. FFOAT
XoBNY @edd 2% da’% AR, SF,

aﬁ?ﬁwﬁ%ﬂb :
srdeeiort oo te. 7,000, ITBRIIY w¥R 3cew . 8,000, ﬁdﬁ:mﬁs.gt
Do hRes de. 6,000 =B) ReeEP® e Ge. 6,500. Hpeos [T

=06 O30T 5% BT/ ST TINETT. 03T WoOTY, T, 0F° T, ', BB
BB, BFBRRTOZT. BT PFINTY, 8ng, 00T SRT® s503nda) o3mok.

11. a) Prepare an analytical table and prepare minimum rent account
* Royalty payable Rs. 3 per ton of output
¢ Minimum Rent Rs. 40,000 p.a.
* Shortworking are recoverable during the first three years of lease only

* Output during first three years : 10,000 12,000 and 15,000 tons
respectively.
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VAN AR

8-
FINT DWONPOT TS DI garres TE3 03T, BOIROK WY BIT BT A5BODRY,
3TOWD.

¢ TS U WDTIR FRBEEENTT TG SR 3

* 3 RN w&FT Tn. 40,000

¢ G d Resw S IRFATY TotF FeItrorT ) SodTEEDLIER

¢ BTV B JRFNY LUTTI ©307,0N 10,000 12,000 =033 15,000

B3 TS0.

Fire occurred in the premises of a traders on 30-10-2024, stock of
Rs. 50,000 was salvaged and the Books of accounts were saved. The
following information is given :

Purchases from 1-4-2024 to 30-10-2024 Rs. 2,00,000
Sales from 1-4-2024 to 30-10-2024 Rs. 3,00,000
Stock as on 31-3-2024 Rs. 2,50,000

Gross profit on sales is 30%

Calculate the amount of insurance claim.

2,00 53,90 FIB/RY, 30-10-2024 Tomd w0tz 2308 9TOTIBOOT

3. 50,00Q B, T st FTBONED 808 c?ﬁt PAINTTY dzi:dcmﬁcﬁ. 3 3SBOW
DV|ONTTY, AEBUING.

LoD TRRT Xosond 1-4-2024 50w 30-10-2024 T353R . 2,00,000

BT BRBT BoBoN 1-4-2024 003 30-10-2024 3331 Sw. 3,00,000
ATBNY oAy 31-3-2024 Tomd Tr. 2,50,000

WITHT AR oI w03 &3 30%
8 ﬁaeqﬁozﬁ DWONPOT T aédas‘aq FOTILBOWD.




